about sixty million dollars, to be spent within the next five years.
The first achievement of this Corporation has been the placing of
orders for machinery for a number of jute mills, the orders having
been financed by the Corporation and private enterprise. Foreign
capital would be welcome to associate with the Corporation.
We are most anxious to promote trade between America and
Pakistan. All tenders for large Government orders are published in
the newspapers in this country and quotations from American firms
are treated on the basis of equality with the others. On the question
of double taxation, as also for negotiating a Treaty of Friendship
and Commerce, we are already in touch with the State Department.
The export duty on short-staple Pakistan cottons for which a special
market exists in the United States was reduced last year. Pakistan's
ability to purchase more American goods depends naturally upon
the United States purchasing more of Pakistan's products.
I think I have made it sufficiently clear that we firmly believe in
private enterprise over a very large field, welcome the cooperation
of foreign investors, and have under active consideration further
measures to encourage investment. Considering the great handicaps
under which our State started, you will forgive me if I speak of the
soundness of our economy with some satisfaction. The fundamental
reasons why our economy has withstood all shocks are our inherent
economic stability and the unity of our people. We had to divert
a substantial portion of our revenue and capital resources to expendi-
ture on defence. But this was mainly because Pakistan did not receive
more than a small part of the share of military equipment and stores
allotted to it on the partition of the British-India assets, and we had
to equip our defence forces almost from zero. This became all the
more vital when our relations with India became a source of anxiety.
We sincerely hope that increased understanding with our neigh-
bours, of which some happy signs have already appeared, will enable
both of us to employ a greater part of our resources for productive
purposes. Pakistan has no aggressive designs, no territorial ambi-
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